
On August 21, 2009, the Mu Chi Chapter of Omega Psi Phi Fraternity, Inc. hosted a special dinner and banquet in honor of Dr. James Elam.   

Dr. James A. Elam was born in Philadelphia, and reared in Owego, New York. He graduated as high school class president from Owego Free 

Academy, and was voted the most likely to succeed. Driven to excel, Dr. Elam also graduated as the class president at Central State 

University in 1954. He received a Bachelor of Arts degree in biology. Dr. Elam did postgraduate work at Miami University, Oxford, Ohio; 

Ohio State University; University of Dayton; Wright State University; and the Kettering Engineering Institute. He was awarded an honorary 

Doctor of Humanities degree from Rust College, April 30, 2000.

Dr. Elam started Belmonte Park Laboratories in 1958 in Dayton, Ohio, and through the years, he has shared the success of the business by 

supporting numerous philanthropic causes. Under Dr. Elam’s leadership as president of the class of 1954, the class has become the top 

contributor to Central State University.  His love for his alma mater is evident. Dr. Elam is frequently on campus, working on committees 

and talking to students. In the Miami Valley, his company has provided free medical services to the poor and to cancer patients.

Dr. Elam is a church elder at College Hill Presbyterian Church in Dayton, Ohio. He spends considerable time working with the Adult Sunday 

School, and is chairman of the Budget and Finance Committee. In March 1989, Dr. Elam traveled to Ghana, West Africa, as an emissary 

from his church. While there he worked, taught, and held service with the Ghanaians. He returns each year and works as a medical 

laboratory consultant for the Evangelical Presbyterian Church of Ghana and the government of Ghana.

He has received numerous awards throughout his career, including The Community Activist Award from the City of Dayton. In 1992, the 

Mayor of Dayton recognized his accomplishments by proclaiming a day in his honor.

Since 1952, Dr. Elam has been active and dedicated member of the Omega Psi Phi Fraternity, Inc. He was 

Basileus of the Mu Chi Chapter, the graduate chapter in Wilberforce, Ohio. He is a founder of the fraternity's 

credit union in 1985 and in 1989 was instrumental in the restoration of the Colonel Charles Young Home in 

Wilberforce. The Omega Psi Phi Fraternity world headquarters’ 800-seat auditorium in Decatur, Georgia, was 

named the James A. Elam Auditorium in 1995. In 1999, Dr. Elam received the Omega Business Hall of 

Excellence Award.
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OPPFFCU President's Message

"Our Financial Security"

It is with great pleasure and pride to have the 

opportunity to serve as the President of the 

Omega Psi Phi Fraternity Federal Credit Union. 

With the potential of more than 100,000 members, 

it has opened up many financial avenues for the 

fraternity's members, families and employees. 

Working with an excellent team of dedicated 

members of the Board, and Committees, we now 

have a competitive, financially secure credit 

union. I encourage you to join, save, borrow and 

take advantage of all the services available to you.

In the future, we will continue to increase our 

services and welcome your ideas, input and 

suggestions to make this credit union the finest in 

the world at serving your needs.

Thank you for your support!!!!

From the 

Desk of the 

President…

Derrick Hostler

Newsletter

Editor

T.D. Chism

President

Derrick Hostler

Editorial Staff

Ted Greer

Milton Johnson

Joe Rogers

This newsletter is the official publication of 

the Omega Psi Phi Fraternity Federal 

Credit Union, published quarterly for its 

members.

To submit articles for future publications, 

send to:

info@oppffcu.com

Please submit material typed and double 

spaced, good clear quality photos; 

black/white or color are acceptable
Credit union members receive better services, rates, 

lower fees and special discounts. Deposits are 

federally insured, so you know your money is 

safe. Follow these links to begin your credit union 

story today and become one of the nearly 90 million 

members who already love, and trust, their credit 

unions.

Why Join A 

Credit Union

How to Join 

OPPFFCU?

1. Fill out membership application

2. Submit a minimum $50.00 deposit

3. Submit a $10 membership application fee 

For more information:

(678)546-5178
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WOULD $9,000 BE HELPFUL? 

TO: THE OMEGA PSI PHI FRATERNITY FEDERAL CREDIT UNION (OPPFFCU) FAMILY. 

FROM: THE OPPFFCU CREDIT COMMITTEE 

RE: THE "WE ARE WITH YOU" OFFERING. 

WE KNOW THAT THE BANKS ARE TREATING YOU IN A TOUGH FASHION THESE DAYS. 

IF YOU WILL GIVE US THE, BELOW, REASONABLE THINGS WITH WHICH WE NEED TO WORK, WE 

WILL TRY OUR BEST TO GET A 

………..$9,000……….. 

BOOST INTO YOUR HANDS: 

- FULL EMPLOYMENT. 

- JOIN OPPFFCU. 

- A LOAN APPLICATION (CAN BE PULLED DOWN FROM THE OPPFFCU WEBSITE - FAX, FILLED OUT, 

TO: (631)287-4236 

- A REASONABLE CREDIT SCORE…….DOESN'T HAVE TO BE THE BEST. 

- AN ACCEPTABLE, AGAIN, DOESN'T HAVE TO BE "PLATINUM," CREDIT MANAGEMENT TRENDLINE. 

- YOUR TWO MOST RECENT PAY STUBS (INCLUDE WITH THE FAX). 

- A COMMITMENT TO PAY YOUR LOAN ACCORDING TO PAYMENT SCHEDULE; USING DIRECT 

DEPOSIT (ALSO KNOWN AS ACH TRANSACTIONS), OR, PAYROLL DEDUCTION. 

- RATES START AT 9.5% APR (LESS THAN CREDIT CARDS); TERM: 36 MONTHS; $288.30 PER MONTH. 

THIS IS AN EFFORT TO BE THERE AS THE BANKS HAVE WALKED AWAY FROM YOU. 

Four Reasons to Borrow From OPPFFCU

1. Credit Union deposits are federally insured.

2. Not a penny of federally insured Credit

Union savings has ever been lost

3. Credit Unions are ready to lend.

4. WE ARE WITH YOU AND NOW IS THE 

TIME!!!!  WOULD $9,000 H.E.L.P. Take 

Advantage of the “NOW IS THE TIME" 

Promotion.

1. Submit a $20.00 loan application fee 

2. Submit two most recent paystubs 

3. Submit two most recent rent receipts (if you rent) 

4. Most importantly: Be a member of the 

Omega Psi Phi Fraternity Federal Credit Union

How to Apply 

For a Loan?

For more information:

(678)546-5178

www.oppffcu.com
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------------------------------------------------------------------------------------------------------------------------

PLEASE PRINT & Mail To:

NOTICE OF CHANGE OF ADDRESS

Name: _____________________________ Account Number: __________________

Street Address: _______________________________________________________________

City/State/Zip: _______________________________________________________________

Telephone Number: ________________________ Fax Number: ______________________

Email: ___________________________________ Website: __________________________

Effective Date: _____________________________________________________________________

Board of Directors

Derrick Hostler, President

Norris Middleton, 1st Vice President

Curtis Baylor, 2nd Vice President

Marion Barnwell, Secretary & Chairman, Supervisory Committee

Joe Rogers, Treasurer

Milton Johnson, Chairman, Credit Committee

Ted Greer, Chairman, Time & Place Committee

Stafford Thompson, Sr., Chairman, Collections Committee 

T.D. Chism, Chairman, Marketing Committee 

Roger Bennett

Joseph Briggs

Arnold Eagle, Chairman, Risk Development Committee 

Derrick A. Lowery

Kenneth Taylor   

Kermitt N. Waddell, Counselor

James A. Elam, Board President, Emeritus 

Warren G. Lee, Jr., Honorary Member, Grand Basileus; 

Omega Psi Phi Fraternity, Inc.

Omega Psi Phi Fraternity Federal Credit Union

C/O SAMSCU

455 Buford Hwy.

Suwanee, GA 30024
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Keep Your Account Active!!!!

Don’t let your account become dormant; perform one 

transaction at least once per year. If you have any 

questions, give us a call at (678)546-5178.

$250,000 Insurance Extended

The National Credit Union Administration Insurance 

Fund has extended the $250,000 share insurance 

coverage for credit union deposit accounts through 

December 31, 2013.  Contact the credit union with 

any questions.

Keep Us Current

Don’t forget to let us know if you move! Please 

remember to update your phone number and address 

at the credit union anytime it changes.
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